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but many new types of industries have been started. This is
to the good. There is also the growth of a widespread belief
in the efficacy of industrial development to raise economic
standards in India and to some extent to help her financial
position. There is a desire to hasten this development. I
welcome and commend such aspirations. At the same time
you know, as I know, that this panacea is not so simple of attain-
ment as may at first appear. Industries bring their own problems;
patience and continued effort, and the lessons of experience
can alone bring them to success. If there is to be expansion
there must also be increased attention to the conditions under
which labour lives and has to work. The favourable reception
which the principles underlying the Workmen's Compensation
Act have met shows recognition of the need for legislation to
keep pace with changing conditions. Many of you, gentlemen,
are associated with industries. You will bear me out when I
say that if we are to have a period of industrial expansion, an
especially heavy responsibility will lie during that time on the
directors of companies. It will not be an easy period.
All industries are subject to periods of unusual prosperity and
also normally must expect periods of unexpected depression.
Directors concerned in the expansion of industry are faced with
the factor of fluctuation. It is one to which they must accustom
their shareholders if they are to retain their confidence, for
successful industry does not depend on the size of dividends
distributed over a short period, but on the firm establishment
of a concern on a basis which is able to resist the buffets of
temporary periods of depression, and in this establishment the
directors' and shareholders' interests are and should be the
same. These may be fundamental truths and are well-known
to the members here assembled, but, nevertheless, they are of
supreme importance in the expansion and development of
industries. It is well that they should be emphasized.

There is one subject to which I would very briefly draw your
attention and would invite, if you find it possible, some expression
of opinion from your association. It is an elementary truth
that justice long delayed is often justice denied, and I have been
impressed by the long delays not only in arriving at a decision
of the court, but also, and sometimes more seriously, in the
enforcement of its decrees. I am considering, with the assistance
of those best able to advise me, the steps that should be taken
for the purpose of expediting and facilitating the recovery of
debts and the enforcement of rights in our Courts of Law. I